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INDEPENDENT PRACT.T.QNERS‘ REV.EW ENGAGEMENT REPORT

T0 the Members 0، A!berta Trlath!on Associat؛on (๙3 Trjath!٥n Alberta)

We have reviewed the accompanying tinancial statements of Alberta Triathlon Association (o/a Triathlon
Alberta) that comprise the statement ot tinancial position as at March 31, 2019 and the statements 0،
operations, changes in net assets and cash ؛lows ؛or the year then ended, and a summary 0؛ significant
accounting policies and other explanato^, information.

Management's ResponsIbiWty tor the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for not-for-profit  organizations, and for such Internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Practitioners' Responsibility

Our responsibility is to express a conclusion on' the accompanying financial statements based on our
review. We conducted our review In accordance with Canadian generally accepted standards for review
engagements, wtiich require US to comply with relevant ettiical requirements.

A review of financial statements in accordance witfi Canadian generally accepted standards for review
engagements is a limited assurance engagement. The practitioner performs procedures, primarily
consisting of making inquiries of management and others within tfie entity, as appropriate, and applying
anal^ical procedures, and evaluates the evidence obtained.

Ttie procedures performed in a review are substantially less in extent than, and vary in nature from, those
performed in an audit conducted in accordance with Canadian generally accepted auditing standards.
Accordingly, we do not express an audit opinion on these financial statements.

Conclusion

Based on our review, nothing has come to our attention that causes US to believe that these financial
statements do not present fairly, in all material respects, the financial position of Alberta Triathlon
Association (๙3 Triathlon Alberta) as at Marcfi 31, 2019, and the results 0؛ its operations and its cash
flows for the year then ended in accordance with tfie Canadian accounting standards for not-for-profit
organizations.

MtrR'iY' Ofioo? ردد
Chartered Professional Accountants

Edmonton, Alberta
October 21,2919

EDMONTON ا LLOYDMINSTER I WHITECOURT ا EVANSBURG
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TRIATHLONALBERTA

StatementofFinanciaIPosition

AsNMarch31,2019
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TRIATHLONALBERTA

StatementofOperations

ForTheYearEndedMarch31,2019
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REVENUE

MemberShipfees
Grants(NDね〃
Racefees

Casino伽ね刀
Other

Athietedevelopment

＄ 148,629

88,713

31,577
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TRIATHLONALBERTA

StatementofChangeSinNetAssets

ForTheYearEndedMarch31,2019

(L"7au"edノ
~

■ ■ヨヱー ワーーロ空㎡ ー

Unrestricted

NetAssets

investmentin

Tangible
Capitai

andIntangible
Assets 20182019

$ 34,037 $ 1,342 $ 35,379 $ 12,150

57,442 57,442 23,229

BALANCE-BEGINNINGOFYEAR

Excessofrevenueoverexpenses

Amortizationoftangiblecapita1and
intangibleassets

Purchaseoftangiblecapnalassets

1,550 (1,550) 』■ ~

(5,495） 5,495 ロ ~

5,287 ＄ 92,砲1 ＄ 35,379＄ 871534 ＄BALANCE-ENDOFYEAR
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TRIATHLONALBERTA

StatementofCashFlows

ForTheYearEndedMarch31,2019
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OPERATINGACTIVmES

Excessofrevenueoverexpenses
ltemsnotaffectingcashandcashequivalents:

Amortizationoftangiblecapitalandintangibleassets
Gainondisposaloftangiblecapialassets

＄ 57,“2 ＄ 23,229

1,550 2,188
(8,523）二

16,89458,992

Changesinnon-cashworkin9capital:
Accountsreceivable

Prepaidexpenses
Accountspayableandaccruedliabilities
Deposits
Deferredmembershipfees
Deferredcontributions

（1,082）
（45）

(3,409)
(8,600）
(25,416）

992

(12,548）
3,460

（6,400）
31,344

(26,573） 33．213

(65,125） 50,061

(6,133） 66,955

INvEST1NGAcTIvmES

Purchaseoftangiblecapitalassets
Proceedsondisposaloftangiblecapitaiassets
PurchaseofGuaranteedinvestmentCeitWicate

ProceedsonmaturityofGuaranteedInvestmentCertificates

（5,495）

(10,000)

（418）
14,810

40,518

(15,495） 54,910

INCREASE(DECREASE)INCASHFLOW

Cashandcashequivalents-beginningofyear

CASHANDCASHEQUIVALENTS-ENDOFYEAR(叱給2ノ

(21,628） 121,865

25,662147,527

125,899 ＄ 147，527
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TRIATHLON ALBERTA

Notes to Financia. Statements

March 31,2019

(Unaudited)

NATURE OF OPERATÍONS

Triathlon Association (o/a Triathón Alberta) (the “Association")  was incorporated on Februaiy 22,
19ธฺ؛ ип؟ег t.he Alberta Societies Act. The Association is considered' a not-for-protit organization and iS
not taxed as it relates to the Income Tax Ac؛.

The Association represents the triathletes 0، Alberta to the Triathlon Canada organization and works to
increase gẹneral Interest in triathlon and cultural exchange within ttie country and internationally throughevents and instructional clinics. The Association was established to provide technical. 1؛паПс1а1 add
organizational leadership tor clubs, coacliing staff and all levels of indvidual trlathletes within Alberta.

1. SUMMARY OF SIGN،FICANTACC٥UNTINGP٥LICIES

Basis of presentation

The financial Statements were prepared in accordance with Canadian accounting standards for not-
for-profit organizations.

Cash and cash eguivalents

Cash and cash eguivalents are comprised of items that are readily convertible to known amounts of
cash, are subject to an insignificant risk of ctiange in value, and have a maturity of 90 days or less at
acguisition.

Cash and cash eguivalents consists of operating and casino bank accounts.

Tangible capital assets

Tangible capital assets are stated at cost less accumulated amortization. Tangible capital assets are
amortized over their estimated useful lives at the following rates and methods:

20% declining balance method
45٥/o & 55% declining balance method

100% declining balance method
20% declining balance method

The Association regularly reviews its tangible capital assets to eliminate obsolete items.

Half year amortization is taken in the year of acquisition and no amortiẩtion is taken in ttie year of
disposition.

Furniture and fixtures

Computer equipment
Computersoftware
Race equipment

Intangible assets

Intangible assets consists of website development. Intangible assets are measured at cost less
accumulated amortiẩtion and are amortized using the straight-line method over the estimated useful
life of 5 years.

Contributed sewices

Volunteers contribute a significant amount of time each year to the Association. Contributed senrices
are not reflected in these financial statements as determining their fair value is not practical.

(continues)
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TR٠ATHL٥N ALBERTA
Notes to F؛nanc!a٠ Statements

March 31, 2019
(Unaudited)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue recognrtion

Membership tees are recognized in the period to which they relate. Race fees are recognized in the
period in which the events take place.

The Association follows the deferral method of accounting for contributions. Restricted contributions
are recognized as revenue in the year in which the related expenses are incurred. Unrestricted
contributions are recognized as revenue when received or receivable If ttie amount to be received
can be reasonably estimated and collection is reasonably assured.

Restricted contributions for the purchase of capital assets are recognized as revenue on the same
basis as the amortization expense related to the acquired costs.

Financial instruments policy

Measurement of financial Instniments

The Association initially measures its financial assets and financial liabilities at fair value adjusted by,
in the case of a financial instrument that will not be measured subsequently at fair value, the amount
of transaction costs directly attributable to the instruments.

The Association subsequently measures all its financial assets and financial liabilities at amortized
cost. Changes in fair value are recognized in the statement of operations.

Financial assets measured at amortized cost include cash and cash equivalents, investments, and
accounts receivable.

Financial liabilities measured at amortized cost include accounts payable and accrued liabilities.

Ttie Association has no financial assets or liabilities measured at fair value.

Impairment

Financial assets measured at cost are tested for impairment when there are indicators of impairment.
The amount of the write-down is recognized in the statement of operations. The previously
recognized impairment loss may be reversed to ttie extent of the improvement, directly or by
adjusting the allowance account, provided it is no greater than the amount that would have been
reported at the date of ttie reversal fiad the impairment not been recognized previously. The amount
of the reversal is recognized in tfie statement of operations.

Measurement uncertainty

The preparation of financial statements in conformity with Canadian accounting standards for not-for-
profit organizations requires management to make estimates and assumptions that affect the
reported amount of assets and liabiirties, disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the period.
Significant areas requiring the use of management's estimates include the useful lives of tangible
capital and intangible assets and the corresponding rates of amortization and the amount of accrued
liabilities. All estimates are reviewed periodically and adjustments are made to the statement of
operations as appropriate in the year they become known.
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TRIATHLONALBERTA

NotestoFinanciaiStatements

March31,2019
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2. CASHANDCASHEQUIVALENTS

2019 2018

Operatingbankaccounts
Casinobankaccounts(NOね刀

＄ 119,769 ＄ 114,314
6,130 33,213

＄ 125,899 ＄ 147,527
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3. INVESTMENTS

investmentsconsistofGuaranteedinvestmentCertificateseaminginterestatratesbetween0.7%
and3.0%andmatunngbetweenAugust2020andJanuary2021.
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4． TANGIBIECAPITALASSETS

2019

Netbook

value

2018

Netbook

value

Cost Accumulated

amortization

$ 7,401 $ 5,403 $ 1,998 $
22,890 19,601 3,289

Furnitureandfixtures

Computerequipment

972

370

＄ 30,291 ＄ 25,004 ＄ 5,287 ＄ 1,342
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5． INTANGIBLEASSETS

2018
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6． ACCOUNTSPAYABLEANDACCRUEDLIAB1LITIES

Included inaccountspayableandaccruedliabilitiesaregovemmentpayroll remntancesof$2,789
(2018‐＄2,405)．
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TRIATHLONALBERTA

NotestoFinancialStatements

March31,2019
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7． DEFERREDCONTR旧UTIONS

2019 2018

Balance,beginningofyear ＄ 48,456 ＄ 15,243

82,214 88,713Add: Grantsreceived

Casinofundsreceived 2,518 68,461

133.188 172,417

Less:Grantsrecognizedasrevenue:
AlbeitaSportConnecticn:
Associationdevelopment
Provinciaicoachdevelopment
CoachesandofficiaIsinitiatWe

Zonedevelopment-AlbeltaSummerGames
CanadaSummerGames

Othergrants
Casinofundsrecognizedasrevenue

Totalcontributionsrecognizedasrevenue

Balance,endofyear

(57,819）
(8,875）
(5,000）
(2,000)

(8,010)

(55,838）

（8,875）

(2,000)
(22,000)

(29.601） (35,248）

(111,305） (123,961）

21,883 ＄ 48,456
一一一一一－ 』ローー~一一口一一一'一戸一一
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Balance,endofyeariscomprisedof:
Deferredgrants
Deferredcasinofunds(No給却
Other

＄＄ 15,097
6,130
656

15，097

33，213
146

＄ 21,883 ＄ 48,456

8． FINANCIALINSTRUMENTS

TheAssociation isexposed tovarious risks through its financial instrumentsandhasa
comprehensiveriskmanagement frameworktomonitor, evaluateandmanagetheserisks. The
followinganalysisprovidesinformationabouttheAssociation'sriskexposureandconcentrationasof
March31,2019,

Liquidityrisk

Liquidityriskistheriskthatanentmywillencounterdifficunyinmeetingobligationsassociatedwith
financial liabilities. TheAssociationisexposedtothisriskmainlyinrespectof itsreceiptoffunds
fromitsmembers,AlbertaSportConnectionandotherrelatedsourcesandacCountspayableand
accmedliabilnies.
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9． COMPARATIVEFIGURES

Certaincomparativefigureshavebeenreclassifiedtoconformtothecurrentyearspresentation.

8


